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Resolution No. 2025-04
A Resolution of the City of Lincoln City, Adopting the Supplemental Budget for the Fiscal
Year 2024-25, as Approved by the City Council, and Making Appropriations

Whereas, ORS 294.471 provides that the governing body of any municipal corporation may make
a supplemental budget where an occurrence or condition which had not been anticipated at the

time of the preparation of the budget for the current year requires a change in financial planning;
and

Whereas, the publication of this supplemental budget was given in the manner provided by ORS
294.471; and

Whereas, the amended estimated expenditures contained in the individual funds that are being
changed by this supplemental budget will not differ by more than 10 percent from the expenditures
in the budget as most recently amended, therefore the City Council is not required to hold a public
hearing on this supplemental budget (ORS 294.471 and ORS294.473);

The City of Lincoln City Resolves as follows:

That it hereby adopts the supplemental budget for 2024-2025, and is now on file in the office of
the Finance Director.

That the additional amounts for the fiscal year ending June 30, 2025, for the purposes shown below
are hereby appropriated as follows:

See Exhibit “A”
Resolution Effective Date is the date of its adoption.
Passed and Approved by the City Council of the City of Lincoln City this 24™ day of March.
o Hey il

Susan Wahlke, Mayor

Attest:

Tonie Yaungy

Jamie Young, City Recorder

Approved as to form:

Agavé1.9CunaJ Robinson

David Robinson, City Attorney
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EXHIBIT “A”

SUMMARY OF SUPPLEMENTAL BUDGET
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FUND: LINCOLN SQUARE

Resource Amount Expenditure Amount

1 Beginning Fund Balance -13,441 1 Lincoln Square Maintenance 50,000
2 2 Contingency -63,441
Revised Total Resources 888,512 Revised Total Requirements 888,512

To provide $50,000 for Lincoln Square Complex Assessment study, and to adjust beginning fund
balance and contingency to actual.

FUND: WATER OPERATIONS

Resource Amount Expenditure Amount
1  Beginning Fund Balance -86,857 1  Contingency -86,857
Revised Total Resources | 5,491,048 Revised Total Requirements | 5,491,048

To adjust beginning fund balance and contingency to actual.
FUND: SEWER OPERATIONS

Resource Amount Expenditure Amount
1  Beginning Fund Balance -63,484 1  Contingency -63,484
Revised Total Resources | 8,148,481 Revised Total Requirements | 8,148,481

To adjust beginning fund balance and contingency to actual.
FUND: SEWER CAPITAL FUND

Resource Amount Expenditure Amount
1  Beginning Fund Balance -644,745 1  Sewer Improvements -644,745
Revised Total Resources | 7,115,209 Revised Total Requirements | 7,115,209

To adjust beginning fund balance and capital reserve to actual.
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