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RESOLUTION NO. UR 2023-03

ADOPTING THE BUDGET

BE IT RESOLVED, that the Urban Renewal Agency of the City of Lincoln

City hereby adopts the budget for fiscal year 2023-24 in the total of $1,403,228,

now on file at the Finance Department of the City of Lincoin City.

BE IT RESOLVED, that the amounts for the fiscal year beginning July 1,

2023, and for the purposes shown below are hereby appropriated:

GENERAL FUND
Materials & Services 3 6,950
Capital Qutlay 165,709
TOTAL GENERAL FUND $ 172,659

ROADS END/VILLAGES DISTRICT

Roads End / Villages Improvements $ 783514
TOTAL ROADS END/VILLAGES FUND $ 783,514

PROPERTY REHABILITATION FUND

Property Rehab Program $ _447 055
TOTAL PROPERTY REHABILITATION FUND $ 447,055
TOTAL APPROPRIATIONS ALL FUNDS $ 1,403,228
TOTAL UNAPPROPRIATED ALL FUNDS $ 0
TOTAL ADOPTED BUDGET $ 1,403,228
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WHEREAS, the Roads End/Villages at Cascade Head Urban Renewal
Plan provides that a permanent under-levy of a minimum of 15% of the annual
division of tax proceeds would be a part of the financing of the Plan; and

WHEREAS, the estimated maximum increment value for fiscal year 2023-
2024 is $43,568,879, and 85% of the estimated maximum increment value is
$37,033,547,

THEREFORE, BE IT RESOLVED, the Urban Renewal Agency of the City
of Lincoln City hereby resolves to certify to the County Assessor for the Roads
End/Villages at Cascade Head Urban Renewal Area $37,033,547 of increment
value be used for the purpose of dividing the taxes under Section 1c, Article IX of
the Oregon Constitution and ORS Chapter 457, and $ -0- to be raised through
the imposition of a special levy.

This Resolution shall take effect July 1, 2023.

The above resolution statements were approved and declared adopted on

sendor [llhelle
SUSAN WAHLKE, Agency
Member/Mayor

this 12" day of June 2023.

ATTEST:

Lm\si
s

JAMIE@JUNG, CITY RECORDER

APPROVED AS TO FORM:

INAVS

RICHARD APPICELLD, CITY ATTORNEY
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