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RESOLUTION NO. 2024-09

A RESOLUTION OF THE CITY OF LINCOLN CITY WAIVING ANNUAL
REPAYMENT OBLIGATION PURSUANT TO COUNCIL RESOLUTION 2020-02

WHEREAS, in March 2020, the City (Lender) and Helping Hands Re-Entry Outreach Centers,
Inc. (Debtor) signed a Note and Trust Deed for the $400,000.00, representing the purchase price
for the Helping Hands property located at 3454 NE Hwy 101, Lincoln City, OR 97367 & 2201
NE 34th Street, Lincoln City, OR; and

WHEREAS, the purpose of this project is for Helping Hands to operate a transitional living
facility for unhoused individuals; and

WHEREAS, pursuant to Council Resolution 2020-02 the City “may [as an additional option]
retain a note, guaranty and trust deed for the purchase price of $400,000 and require an annual
payment of + /- $13,333.33 per year which payment shall be waived annually if the non-profit
entity operates the facility approved in CUP 2019-04 on the subject property meeting certain
minimum thresholds as described in the note and the operator is not delinquent in any City
economic development or Urban Renewal rehabilitation loan payments.

WHEREAS, Helping Hands appears to be operating in substantial compliance with the March
2020 Promissory Note.

NOW THEREFORE, BE IT RESOLVED THAT THE CITY COUNCIL OF THE CITY
OF LINCOLN CITY, AS FOLLOWS:

Section 1:

The annual payment obligation of debtor Helping Hands in the amount of $13,333.33 shall be
waived for the current fiscal year.

Section 2: Effective Date: This resolution is effective as of the date of its adoption.

PASSED AND ADOPTED by the City Council of the City of Lincoln City this 22" day of April
2024.

s oy Vil

SUSAN WAHLKE, MAYOR

ATTEST:
L Youngy

JAMIE YOUNG, CITY RECORDER
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APPROVED AS TO FORM:
Havid James Robinson

David Robinson, CITY ATTORNEY
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